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With its convenient location in the St. Louis region, a diverse mix of businesses, renowned
institutions, and vibrant neighborhoods, University City already has numerous economic
assets. This Economic Development Strategy provides direction for University City to better
utilize its economic assets to advance the future of the City's businesses and residents to grow
the City’s tax base and to increase economic opportunity.

While a long term strategy for economic growth, it is also important to recognize the
tremendous impact COVID-19 has had on the economy in University City and elsewhere.
However, communities cannot remain static in
recovering from COVID-19. This Economic Development
Strategy will better position the City to recover from

the impacts of COVID-19 by creating a shared vision for
economic development, provide confidence to existing

and potential businesses to invest in University City, and The Umv.erSIty City
provide a competitive advantage compared to other Economic Development
communities. Strategy creates

a shared vision for
economic development
in the City.

The University City Economic Development Strategy
centers around six economic development principles
that draw on best practices while taking into
consideration the unique aspects of University City.



PRINCIPLE 2: ENSURE EQUITABLE
ECONOMIC OPPORTUNITIES

University City's diverse
population and commitment
to promoting small businesses
affords it the opportunity

to promote economic
advancement that is inclusive
of the entire community.
University City should ensure
that economic development
activities, policies and
programs benefit all members
of the community. Ensuring
representation of diverse
groups of constituents in
economic development
decision making will lead to
policies and practices that
produce better outcomes for
all.

[

R

GOALS Investin the 3rd Ward

Support Minority Entrepreneurs

Equitable City Policies and Practices

Measuri ng Increase in household income, especially in the
Success ~ 3rdWard

Novus and City revenue invested in the 3rd
Ward.

Increase in the number of minority businesses
receiving City contracts.




PRINCIPLE 4: COLLABORATE WITH
LOCAL AND REGIONAL PARTNERS

Effective collaboration with local economic drivers and regional

organizations positions University City to capitalize on resources
and programs that can have a positive impact on the growth and
development of the City.

A cooperative working
relationship with Washington
University will be instrumentalin
developing priorities such as the
Innovation District, commercial
properties along Olive Boulevard,
and residential housing in the 3rd
\WETgel

Support from regional agencies
such as the Missouri Department
of Transportation and the U.S.
Army Corps of Engineers will be
critical for investment along Olive
Boulevard.

GOALS Strengthen Relationship with
Washington University

Connect to Regional Economic
Resources

Align Regional Agencies for
Investment along Olive Boulevard

Measuri NQg Amutually beneficial relationship with
Success Washington University.

Additional resources for infrastructure
improvements.




PRINCIPLE 6: UTILIZE PLACE-BASED
SOLUTIONS

The recommendations and
strategies of this Economic
Development Strategy
are not a “one-size-fits-all”
approach. Recommendations
are tailored for certain areas
of the City. University City is
home to many existing “place-

e based” developments. The

i 2 v U City Loop and numerous
neighborhood business
clusters have a wonderful
sense of scale and place.
There is an opportunity to lay
the groundwork for expanding
revitalization, investment, and
growth to new areas in the

e ‘ City. Concept sketch of the Olive
NDELMAR™Z 3988 e - Innovation District

# Join us for lunch and dinner on one of our expanded patios &= -

GOALS Redevelop and Re-invest in
Olive Boulevard

Maintain The Loop as a Top Ten
Street

Enhance Visitor Experience
City-Wide

Measurin g  Completion of streetscape and infrastructure
Success improvements.

Increase in the number of vacant or underutilized
properties occupied and redeveloped.




DISTRICTS: A FRAMEWORK FOR PLACE-BASED GROWTH

Even though University City has
many wonderful residential and
commercial streets, it does not have
traditional “neighborhoods.” The
recommendations and strategies

of this Economic Development
Strategy are not a "one-size-fits-

all” approach city-wide. Some
recommendations are more specific
for certain areas of the City.

The map to the right shows
proposed “Districts.” The Districts
should be thought of as a framework
for locating strategies in different
areas of the City. In some Districts,
new development or redevelopment
may be a key recommendation. In
other Districts, the existing mix of
businesses are already strong. In
those Districts, recommendations
such as increased marketing or
infrastructure investments can
further strengthen those areas.
Finally, some Districts may be more
of a "neighborhood” with both
residential and commercial.

Chapter 3 provides an overview
of each District. For each District,
recommendations are provided in
the following areas:

Economic Development

Key business sectors are listed
that align with Principle #1 'Grow
Existing and Emerging Business
Sectors: Other business sectors
may still be applicable that are
not listed, but a focus should

be made toward the targeted
sectors.
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District specific comments
related to place-making and

infrastructure.
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Additional District specific
comments. Some Districts
also have supplemental pages
explaining topics in more detail.



DISTRICTS - KEY BUSINESS SECTORS
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Accommodations and Food
Service (Accommodations)

Accommodations and Food
Service (Food Service)

Health Care & Social
Assistance

Retail

Professional, Scientific and
Technical (Tech)

Professional, Scientific and
Technical (Professional Office)

Manufacturing

Residential

(Although not a targeted sector,
many Districts will benefit from
existing or increased residential.)




